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Directors and Senior Executives

Chairman
H Stodieck 

Executive Directors
V H Sher
Chief Executive
G C L Rowan
Director Group Financial Control
Director responsible for North 
American Industrial Operations
G P Robbins
Director of Business Development
Director responsible for European, 
Asian and Australasian Industrial Operations

Non-Executive Directors
R Feuerhake 
M C Roberts

Senior Group Executives
M Ford
Director Control Industrial Operations
M L J Hawkins
Group Treasurer

Managing Directors or Presidents 
of principal operating units are shown
on pages 35 to 37.

Other Information

Registered Office
55 Bishopsgate
London EC2N 3AH
www.amcgroup.com 

Registered in England
No: 244159

Registrars
Lloyds TSB Registrars
The Causeway, Worthing
West Sussex BN99 6DA
www.shareview.co.uk
0870 600 3970

Chartered Accountants
and Registered Auditors
BDO Stoy Hayward LLP
8 Baker Street
London W1U 3LL
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The AMC Group is a worldwide supplier of raw materials and
intermediate products, with a focus on non-ferrous metals
and steel for a wide range of industrial applications.
Operations in all major continents provide a balanced
exposure to localised economic cycles.
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Group Head Office
55 Bishopsgate
London EC2N 3AH
Tel: (0)20 7626 4521 Fax: (0)20 7623 6015

Trading and Merchanting
Amalgamated Metal Trading Ltd
55 Bishopsgate
London EC2N 3AH
Tel: (0)20 7626 4521 Fax: (0)20 7623 3982

AMC Treasury Services
55 Bishopsgate
London EC2N 3AH
Tel: (0)20 7626 4521 Fax: (0)20 7648 9644

AMT Futures Ltd
55 Bishopsgate
London EC2N 3AH
Tel: (0)20 7626 4521 Fax: (0)20 7283 2441

Amalgamet Inc Trading Office
222 Bloomingdale Road
Suite 101, White Plains
NY 10605, USA
Tel: 914 683 5809 Fax: 914 683 5810

Amalgamet (Asia) Pte Ltd
100 Beach Road, 22-07 Shaw Towers
Singapore 189702
Tel: (0)6294 2058 Fax: (0)6297 1776

Amalgamet Canada
Suite 418, 111 Richmond Street West
Toronto, Ontario M5H 2G4, Canada
Tel: (0)416 366 3954 Fax: (0)416 366 0586

AMC Physical Trading
55 Bishopsgate
London EC2N 3AH
Tel: (0)20 7626 4521 Fax: (0)20 7466 5952

Alloys, Metals and Ceramics Holdings
(Pty) Ltd
1 Dormehl Street, Anderbolt
Boksburg, Gauten, South Africa
Tel: (0)11 894 3039 Fax: (0)11 894 4185

The British Metal Corporation (India) 
Private Ltd
Apeejay House, Churchgate
Mumbai – 400020, India
Tel: (0)22 2287 2344 Fax: (0)22 2287 1485

Manufacturing
BKS Surveys Ltd
47 Ballycairn Road, Coleraine
Co Londonderry BT51 3HZ, Northern Ireland
Tel: (0)28 7035 2311 Fax: (0)28 7035 7637

Consolidated Alloys
32 Industrial Avenue
Thomastown, Victoria 3074, Australia
Tel: (0)3 9359 5811 Fax: (0)3 9359 4076

Keeling & Walker Ltd
Whieldon Road, Stoke-on-Trent ST4 4JA
Tel: (0)1782 744136 Fax: (0)1782 744126

Thermox Zinnoxide GmbH
Ruhr Allee 191, Essen D-45136, Germany
Tel: (0)201 125 960 Fax: (0)201 125 9613

National Concrete Accessories (East)
110 Belfield Road, Etobicoke
Ontario M9W 1G1, Canada
Tel: (0)416 245 4720 Fax: (0)416 242 2727

National Concrete Accessories (West)
14305 – 128th Avenue, Edmonton
Alberta T5L 3H3, Canada
Tel: (780) 451 1212 Fax: (780) 455 0827

Exchanger Industries 
PO Box 1107 Stn. J. Calgary
Alberta T2A 6A8, Canada
Tel: (0)403 236 0166 Fax: (0)403 279 6944

Consolidated Alloys (NZ) Ltd 
PO Box 12-387, Penrose
Auckland, New Zealand
Tel: (0)9622 9100 Fax: (0)9622 9119

Thailand Smelting and Refining Co Ltd
PO Box 2, Phuket 83000, Thailand
Tel: (0)76 391 111/17 Fax: (0)76 391 120/21

Brookside Metal Company Ltd
Bilston Lane, Willenhall 
West Midlands WV13 2QE
Tel: (0)1902 365 544 Fax: (0)1902 636 671

Mil-Ver Metal Company Ltd
Coronel Avenue
Rowleys Green Industrial Estate
Coventry CV6 6AP
Tel: (0)24 7666 7098 Fax: (0)24 7666 2299

Locations listed above are the operations’ 
head offices only, from which details of other
places of business shown on pages 35 to 37
can be obtained.

Distribution and Processing
Debro Steel
7 Blair Drive, Brampton
Ontario L6T 2H4, Canada
Tel: (0)905 457 5235 Fax: (0)905 451 1221

Wilkinson Steel
888 S E Marine Drive, Vancouver
British Columbia V5X 2V3, Canada
Tel: (0)604 324 6611 Fax: (0)604 324 6174

Debro Chemicals
11 Automatic Road, Brampton
Ontario L6S 4K6, Canada
Tel: (0)905 799 8200 Fax: (0)905 799 8300

Mountstar Metal Corporation Ltd
Rail Works, Railway Sidings, Biggleswade
Bedfordshire SG18 8BD
Tel: (0)1767 319600 Fax: (0)1767 317764

William Rowland Ltd
9/13 Meadow Street, Sheffield S3 7BL
Tel: (0)114 276 9421 Fax: (0114) 275 9429
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The general consensus at the start of 2006 was
for a continuation of modest growth across the
industrialised nations. Optimism was, however,
tempered by concern about the USA’s twin deficits
and the reliance on strong but potentially volatile
growth in China to underpin the continued expansion
of the world economy. In the event the G8 countries have
expanded at a steady rate and, with the continuing rapid
development of the newly-industrialised countries, the global
economy has remained healthy. What was not foreseen was
the run up in the prices of non-ferrous metals. Continuing
strong demand with supply limited by many years of
underinvestment, and exacerbated in some cases by some
supply dislocation, led to a surge in prices. This was the
most important influence on the achievement of a pre-tax
profit of £43 million, 36% ahead of the record year of 2005.

Notwithstanding the dominant impact this year of the
price rises, the state of the major industrial economies
in which the Group operates remains key to AMC’s
performance. In the USA, the overall growth rate was
similar to 2005, although the economy slowed a little as
the year pr



Canada
Amalgamet Canada
Toronto
Metals, concentrates and 
minerals trading

Debro/Wilkinson Steel
Toronto, Vancouver, Victoria,
Kamloops, Cranbrook, Calgary,
Edmonton, Saskatoon, Fort
McMurray, Prince George and Regina
Steel service centres

Debro Chemicals
Toronto, Montreal, 
Calgary and Vancouver

/CS1 cs  distribution

National Concrete Accessories
Toronto, Calgary, Edmonton, Montreal,
Saskatoon, Vancouver, Kamloops,
Victoria, Kelowna and Red Deer
Manufacture and distribution 
of construction materials

Exchanger Industries
CalgaryCalgary
Design and manufacture of
heat exchangers

USA
Amalgamet Trading Office
New YUSAork
Metals, concentrates and 
minerals trading

UK
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AMC Group companies operate in a broad range of
markets and the conditions and challenges they face
can vary markedly



Worldwide Trading Focus on Base Metals:
AMT, as a ring dealing member of the London
Metal Exchange, trades the full range of base
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Amalgamated Metal Trading  (“AMT”)
AMT is a ring dealing member of the London Metal
Exchange (“LME”), providing a market making and
broking service to a wide range of clients. The growing



United Kingdom Focus on Base Metals:
Manufacturing, Processing and Distribution.
In the UK, copper and aluminium alloys are
produced, using scrap as an input. The Group’s
UK based recycling operations are focused on
non-ferrous scrap. Tin in its various forms is also
handled – from ingots through tin based solders
to tin oxide and higher technology applications.
The Group’s metal distribution activities involve
a wider range of base and other metals. As with
Worldwide Trading, other Group companies are
involved in the supply chain.





o c e s s i n g  a n d  d i s t r i b u t i o n









Directors’ Report

The Group’s principal subsidiaries and
operating units are shown on pages 35 to 37.
The Group’s activities and the development 
of its businesses are described in the Chief
Executive’s Review on pages 3 to 11, which
forms part of this Directors’ Report.

Directorate
The Directors of the Company are named
o



Consolidated Profit and Loss Account
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Company Balance Sheet
At 31 December

2006 2005
Notes £’000 £’000

Fixed assets

Tangible assets 9 510 438
Investments:
Shares in Group companies 10 272 272
Loans to Group companies 10 46,349 51,934

47,131 52,644

Current assets

Stocks 11 22,709 22,033
Debtors 12 58,968 36,418
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Consolidated Cash Flow Statement
Year ended 31 December

2006 2005
Notes £’000 £’000

Net cash inflow from operating activities 18 28,636 36,016
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Consolidated Statement of 
Total Recognised Gains and Losses
Year ended 31 December 2006 2005

Notes £’000 £’000

Profit for the financial year attributable to shareholders 27,758 18,691



Notes to the Financial Statements

1. Accounting policies
The financial statements have been prepared
in accordance with accounting standards
applicable in the United Kingdom. A summary
of the more important Group accounting
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Notes to the Financial Statements continued
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Notes to the Financial Statements continued

The Group
2006 2005
£’000 £’000

5. Interest
Interest receivable 4,721 2,317
Interest payable:
Term loan (note 17) (1,538) (1,988)
Borrowings repayable within five years (4,250) (1,536)
Finance leases (11) (6)

(1,078) (1,213)

6. Tax on profit on ordinary activities
Current Tax:
UK corporation tax 7,002 1,929
Overseas tax 7,541 7,187

Total current tax 14,543 9,116

Deferred tax:
UK (161) (132)
Overseas 185 2

Total deferred tax 24 (130)

Tax on profit on ordinary activities 14,567 8,986

The





Amalgamated 
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Notes to the Financial Statements continued
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Notes to the Financial Statements continued

The Group The Company
2006 2005 2006 2005
£’000 £’000 £’000 £’000

11. Stocks
Raw materials and consumables 12,025 11,105 – –
Work in progress 7,594 6,913 – –
Finished goods 15,195 11,063 – –
Goods for resale 78,890 66,460 22,709 22,033

113,704 95,541 22,709 22,033

12. Debtors
Trade debtors 89,584 81,671 4,209 4,456
Amounts owed by subsidiaries – – 51,089 30,001
Corporate taxation recoverable

81,671–30,0012 2 , 0 3 37 , 5 9 481,671

5 1 , 0 8 92 2 , 0 3 3

30,0015 1 , 0 8 92 2 , 0 3 32 2 , 0 3 330,0011 1 , 1 0 55 1 , 0 8 9
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Notes to the Financial Statements continued

The Group The Company
£’000 £’000

16. Deferred taxation
Movements on the net deferred tax asset are:
At 1 January 2006 540 260
Net increase in 2006 102 3
Exchange 5 –

At 31 December 2006 647 263

Representing:
The Group The Company

2006 2005 2006 2005
£’000





Movements
in other 

31 December Increase deposits and 31 December
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Notes to the Financial Statements continued

21. Pensions continued
UK Canada Combined

2006 2005 2004 2006 2005 2004 2006 2005 2004
£’000 £’000 £’000 £’000 £’000 £’000 £’000

£’000 £’000

Defined benefit liabilities

Equities 6,570 6,056 5,049 –

– –

6,570 6,056 5,049
Bonds

2,1752,068 1,695–– –2,1752,068 1,695
Property unit trusts

133– ––– –133– –
Cash

1,061 469 227 –

– –

1,061

469 227

Unit trusts: Canada – – – 8,089

8,161 5,947

8,089 8,161 5,947
Total market value of assets

9,939
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Notes to the Financial Statements continued

22. Financial instruments
(a) Risk and risk management
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Notice of Annual General Meeting

Notice of Annual General Meeting
Notice is hereby given that the seventy-eighth
Annual General Meeting of Amalgamated
Metal Corporation PLC will be held at the
offices of the Company, 55 Bishopsgate,
London EC2N 3AH on 14 May 2007 at
10 am to transact the following business. 

1. To approve and adopt the Directors’
Report and Financial Statements for
the year ended 31 December 2006
(Resolution No. 1).

2. To re-elect Mr M C Roberts who retires
and will be proposed for re-election
(Resolution No. 2).

3. To re-appoint BDO Stoy Hayward LLP as
Auditors of the Company in accordance
with Section 384 of the Companies Act
1985 and to authorise the Directors to
fix their remuneration (Resolution No.3).

4. To transact any other ordinary business 
of the Company.

Every member entitled to attend and vote at
the meeting may appoint a Proxy or Proxies
to attend and to vote in his stead. A Proxy
need not be a member of the Company.

By Order of the Board

A H Heywood
Company Secretary
22 March 2007

55 Bishopsgate
London EC2N 3AH




